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A Wake-Up Call on Climate Action  
  

  

    

 

With the World Economic Forum, we’ve just published The State of 

Climate Action, the first installment of a two-part report. The 

second part, which will be released just before the Davos meeting in 

January, will focus on the systemic actions required of governments 

and businesses.  

 

As this part of the report reveals, one picture really is worth a 

thousand words. No matter how you look at it, our progress in 

addressing climate change is way behind what’s needed. 
    

    

  

Progress in the Public Sector. Today’s national 2050 net zero 

targets address just 35% of global emissions; countries with both 

bold targets and policies in place address only 7%.  

 

Progress in the Private Sector. Not even 20% of the 1,000 

largest corporations have set 1.5°C science-based targets, and 

almost 40% have no net zero commitments at all.  

 

Progress in Technology. Nearly half of the necessary 

decarbonization technologies are not yet economically viable to 

scale dramatically.    
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Progress in Financing. In 2022, the funding gap remained huge, 

at more than $2 trillion.  

 

If we do not turn things around soon, we are not just at risk of 

missing the Paris goal of holding temperature increases to 1.5°C. 

We may be hard-pressed to stay below 2°. Every tenth of a degree 

matters in this battle, and we are giving way too many tenths away.  

 

No one country or company can address this challenge. It requires 

collaboration, as well as systemic and behavioral change at a global 

and local scale. Given the geopolitical, economic, and social 

considerations, that makes this humanity’s most challenging 

problem.  

 

It is hard to be overly optimistic given our current state of progress, 

but as the report points out there are actions governments and 

businesses can take that can shift the curve and have meaningful 

impact toward closing the four gaps. The report highlights the 

following priorities:  

• Develop bolder, more rapid national commitments and 

actions. 

• Deploy carbon pricing within and across borders, and 

support actions in mitigation, nature, agriculture, and food. 

• Encourage policies that support the energy transition. Break 

down barriers, such as permitting times, supply chain risks, 

and skills gaps. 

• Shift the corporate focus to more ambitious targets and 

transparency internally and throughout supply chains. 

• Strengthen incentives to dramatically scale up high-impact 

technologies and necessary infrastructure and lower their 

costs. 

• Increase climate financing for the Global South, along with 

ambitious mitigation. 

 

The call to action is clear and urgent, and it demands increased 

collaboration among all players. Business leaders will need to play a 

huge role, both to speed up progress and to ensure their 

organizations' long-term advantage.  

 

I look forward to coming back to you in January on what businesses 

can do to accelerate systemic changes beyond their own operations 

when we publish the second part of this report.  

 

Until next time,  
  

  



  

Rich Lesser  

Global Chair 
    

  

  

Further Reading  
  

  

  

 

The State of Climate Action  

To reach the goals of the Paris 

Agreement, global emissions must 

decrease by around 7% annually until 

2030, but they're still going up—by 

1.5% per year.  

READ MORE  

  
   

  

  

 

A Rapid Energy Transformation Is 

Good for Nature and the Climate  

New research shows that 

transitioning to an energy system 

powered by renewables would be far 

better for the planet than business as 

usual.  

READ MORE  

     

  

  

 

BCG at COP28  

BCG is proud to participate in COP28, 

working alongside public, private, and 

social sector leaders on priority issues 

to accelerate climate action and 

advance adaptation and resilience.  

READ MORE  
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The CEO's Guide to COP28  
  

  

Kicking off our LinkedIn Live series hosted on the ground at 

COP28, BCG CEO Christoph Schweizer will talk through some of 

the biggest climate challenges facing our world and address the 

ways a broad variety of stakeholders must come together to drive 

impact.  
  

  

LEARN MORE AND REGISTER ON LINKEDIN  
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