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[ToTeHumManbHbiM pasmep CBAM Bbinaat Poccum MoXKeT AOCTUIHYTb ~5 mapa.
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(Hanp. ABC,
3Hepropecypchl)

B nepsble roabl pasamep CBAM 6yaeT HuKe pacyETHOro Ha CyMMy, MPOMOpLMOHa/IbHY0 6ecniaTHblV KBOT B paMkax ETC EC B KaxaoM U3 oTpaciei’

1. PacyeT NpoBeiIEH Ha OCHOBE TEKYILLMX 3HAYEHUI M NPOrHO30B MIP no Kaxkaok obiaraemor c6opom oTpac/iu; 2. LieHa, Heobxoanmas 418 AOCTUKEHMSA Y IEPOHOM HEMTPaIbHOCTH
3KOHOMMKM Ha OCHOBeE NnporHo3a MexayHapoaHoro JHepreTuyeckoro AreHtcta (EIA Net Zero by 2050); 3. PacyéT He BKito4aeT KoppekTrpoBKy CBAM no pasmepy 6ecnnaTHbix KBoT ETC

EC, T.K. He pa3paboTaH MEXaHM3M U HET peLLEeHUs 0 pa3Mepax 6ecnaaTHbIX KBOT Mo oTpacsiam B 2026r.
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Calculations back-up

CBAM 2030, M

USD
Export Export Volume (CO2 price =

Industry Volume 2020 2030 forecast Comment Carbon intensity 130 USD)
Electricity, M kWh 5780 mlin kWh 5 871 mln kWh Forecast of InterRAO * share of EU 2018-20 210 - 490 tons CO, per min kWh 160 - 374
Fetrilizers, M tons 5,30 mln tons 7,20 mln tons CAGR 3% (according to MED) 1,1 - 1,8 tons CO, per ton 1030 - 1685
Aluminium, M tons 1,10 mln tons 1,40 mln tons CAGR 2,5% (according to MED & RUSAL) 2,0 - 4,0 tons CO, per ton 364 - 728

Steel, M tons 8,14 mln tons 11,36 mln tons CAGR 3% (according to MED) 1,3 - 2,4 tons CO, per ton 1920 - 3544
Chemicals, M tons 5,71 mln tons 7,10 mln tons CAGR 5,6% (according to MED) 0,2 - 1,5tons CO, per ton 185 - 1385

Oil products, Mtons 49,66 mln tons 47,39 mln tons CAGR 0,3% before 2025 (according to MED) 0,3 - 0,6 tons CO, per ton 1848 - 3696

and -1% after 2025 (according to The

Economist forecast of EU demand)
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Disclaimer

The services and materials provided by Boston Consulting Group (BCG) are subject to BCG's Standard Terms

(a copy of which is available upon request) or such other agreement as may have been previously executed by BCG.
BCG does not provide legal, accounting, or tax advice. The Client is responsible for obtaining independent advice
concerning these matters. This advice may affect the guidance given by BCG. Further, BCG has made no undertaking
to update these materials after the date hereof, notwithstanding that such information may become outdated

or inaccurate.

The materials contained in this presentation are designed for the sole use by the board of directors or senior
management of the Client and solely for the limited purposes described in the presentation. The materials shall not be
copied or given to any person or entity other than the Client (“Third Party”)without the prior written consent of BCG.
These materials serveonly as the focus for discussion; they are incomplete without the accompanying oral commentary
and may not be relied on as a stand-alone document. Further, Third Parties may not, and it is unreasonable for any
Third Party to, rely on these materials for any purpose whatsoever. To the fullest extent permitted by law (and except
to the extent otherwise agreedin a signed writing by BCG), BCG shall have no liability whatsoever to any Third Party,
and any Third Party hereby waives any rights and claims it may have at any time against BCG with regardto the
services, this presentation, or other materials, including the accuracy or completeness thereof. Receipt and review of
this document shall be deemed agreement with and consideration for the foregoing.

BCG does not provide fairness opinions or valuations of market transactions, and these materials should not be relied on
or construed as such. Further, the financial evaluations, projected market and financial information, and conclusions
contained in these materials are based upon standardvaluation methodologies, arenot definitive forecasts, and are not
guaranteed by BCG. BCG has used public and/or confidential data and assumptions provided to BCG by the Client.

BCG has not independently verified the data and assumptions used in these analyses. Changes in the underlying data or
operating assumptions will clearly impact the analyses and conclusions.
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