BOSTON
CONSULTING QED
GROUP

INVESTORS

HOHPEFR A AL

(AREEHL, 2023 £ 5 F 3 BICKETREINZT L RV —ROPERTY)

2023 4-5 H 22 H
RAN avY VT T T—F

(25 a8

74T 7 BEO TSR 2030 £ FTIZ 1 JK 5,000 ERVIZERETHE
F#I~BCG, QED A _2¥ — X3t [FIFHZE

T U7 RTREHIRA 2030 FETIORE R, AR T 427/ HH 2

Za—I—U% 20235 H 3 H —— ®REILYINT AT Ty —ADORAN AT T
7 N—7 (LR, BCG) 1L, KEDRF ¥ —FrE 4L QED AL _XAX—REDHFILAR—h
[Global Fintech 2023: Reimagining the Future of Finance] (LA T, LiR—R) 2R ELLFLI-, HH{ D7
4TI THGOAHBO RELZATERNTEI L, B DR U REE D RATF ¢ AT OV THRRLL
TWET,

SR —EREXORBERERICEDHDI710TYIBEDEIEIE, 2030 FETIZRK 1%FETHE
LIR—RTCl, 7407 w7 BEO BB 2021 4E0 2,450 (ER/L055, 2030 £ T2 1 JK 5,000
BRAANE 6 FICRETAETHL COET (KFK 1), BIE, RO —ERAPEZE (SR1T 1/
%) OIS HIRL 12 JK 5,000 [ER AV DHIL T 47 7BHEOIEE DS D DEIEG 1T 2% FE T3, Z
DEIGITRKR 7% ETHRTDHEHEESIVET, R CTHHAT T 7 407> 7 B O E MBI
2030 FFETIT, RO L2ERITOEEMPEFREEDK) 25% % HDHETRINTNWET,

XZR1: J4>7vIBEDOTHIZARRE. 20308 F TC1JK50001 RILAE
6fS(CAERIHE T

MEARRE (1068 FI))

STESRSHOINGCEDs  IRMTERSAORFEMIEREE

o1 IATYIREONZEORIE  [Ca®S Ty IBLEDR
(T HEORS

13% 25%

4% 9%

2021 2030 2021 2030

2021 2030
| EZmebE  FEEEb)

WPA: Q. ByF v, ALY DDA T—T 547
©® Boston Consulting Group 2023 - All Rights Reserved.

VA, FEA . TR, BEE T s VA R AN, Bl LT T

-1-


https://www.bcg.com/ja-jp/publications/2023/future-of-fintech-and-banking

BOSTON
CONSULTING QED
GROUP

INVESTORS

2030 FETICTOT7ARFEFig R HRERD I TyvIoHEIC FRENREEZZES]

Fo, TUTRKVFE-IIC BT A 7 1T o 7L, 2030 - F TICHFE R RE 3 (CAGR) 27% T
EL, KEZLOSH IR RO THIZRETRIL COET (KR 2) , ZOREIL, FE, 1R,
AR R T EOFBENES | FTHEE2LNET, HWaEL T, R RFEO 7 1Ty 73
EHEL CWAIE, ILYy b —R &R > TR A& DRI R THHZ L, T/IMEENSIEAFIEL
TWAZE, T7/ay —|TREBE UG - P RIESHEIL QWA Z RN T b ET, BIfE,
RBEROBIT —CAEEEZATHIKITSBLEER T TG THOET, A/ _X—ar
DT EUTHRET D B L T7, ALK T A HIEHLE 2030 /£ £ T2 2021 D 4 5D 5,200
BRTHERTHETRLCWET, KENCBTD 74077 Hi51T 2030 4 ETITHEEH R EF
17% CHE L, HHRO7 00T 78I OISR E D 32%% 585 FIAHRTY,

FR2: 727 A FHIEIL2030FF TICEH FREARD I > Ty IHiBICkE T 5L M

Hhisk Rl B AR O T (2021~20304F)
2030FDHEETEIRE (106B1IL)

RERIEE ()
Bl S R PR
Af= 8.5(8

520

125 65

12.58 1368 ;
HHREg oU)))

HFR: FrEA)IQ. ByFIvI AN DT DIV =T
© Boston Consulting Group 2023 - All Rights Reserved.

[B2B2X1&B2b IM KK 710 TVvIDEEE)—FT D

WD T 4T 71, RFES B A2 R B L CEEL, 51 2000 LD 7 40T w0
2D B E A TEAEE (1,200 R V) OF) 25%% 5O THET, LR—FTIEZiuTx L, il
RDOT7 472713 B2B2X & B2b (F/MEZEMIT O —ER) O3 8083 — R 55/ L TVVET,
B2B2X (%, B2B2C (ftitt-d i N R 55— A2 42) . B2B2B (it @& 2126
LY —ERIBHETIE)  BLXOG @A 7T 7L — Y — TR EN QO ET, B2B2X i _F
R T 7 AF A GLAA R LA 7 T DRI 2 B, 2030 4 F TICHFE R ES
25% CTHLR L, BT 4,400 fER/VIZIET HETASILE T, B2b i, 5 R0 iiEEs7e
STWA, BLLUIHRE L —EREEZ CEXARWH/ ML TV a—rar i3z
T, 2030 FFETITHF R R EF 32% THAR L, HEHRIE 2,850 (BN VICET 5B 2 HIVET,

RANVOBEDBEIFEBLHIN, FTREICEWVTERT I EADHEKICEELRENER-F
TEETHIGICRBWTE ML TCWAHITEREFE (AN 2 VT A T T TR T p—Db, F——
DL H =3 )X, ASMEE AR — VO ISLICIREE L 2 CWVET, SR I TS EE A0 Tk

> ADITEATRAFERT T BICT AV TRFERME , B4, Fryaryn—EHal oey —e 2442
(Eog NAKTE <
ST — ARl



BOSTON
CONSULTING QED
GROUP

INVESTORS

7o IR AN E LT T 7 EA L, AL AT AL — R (EERTHRE) TG EBEIEDAHTEN
RDOONAHTLEY, EDHIED 1 DEL T, SITRFTFOTBUGN B ZONET, F-, BEFHRITH A
Bz — T ARY T A (ARKRER) 0N o —F = — L OB\ T TT 7/ a — 58D E %

1T TCNBID, R NP> TEBUEDN LN & KERFREL 2> CWVES, — 5T, R

[TV PO b —R &S TR NS 28 (B A (OB 50% A3 HT BLENZJE(E) | $R1T 1 FEA -
TR AN AREBITHI 15BN OB 75% 3T ELEIZJEE) WATZD , XA/ 21 38/T 7' AD
PERICB W TEHEBERZE R -TEE 200 ET,

VIR—NTIEXZOM, HHY /o7 1o 7y 7 823, BEFRENS B ID R E RSSO TiE
FLTCWET, BCG =a—T—J A T4 ADT =T T AL I H—& /=T </ —h}—T, LR
— b IFEE THD Deepak Goyal [ZRDEHNZTAA L TWVET, [T 40T v D3 RBITE- VI
BRI HY | At — e APEEICEMAE I LT A TLLY, b I AS~v—2 /AR =
AIIEIREL CUEO SR HOET, RO NODHE, /1T O, HDWNIIZL VY M —REFF-
TUWRWIRBEIZHDZL D N LKL T, 77 /0y =2 XD 7p a— A — AR B &
TWET, BTCORT—IHRNVE =D ZOUEEIEZ 72T U0 8 A, BLHI Y &8 n) 2 FE
AU —RU, BEF R T o T o /R L# L CHALO T VXN Uy —=—Z IS5 _ET
N

B FHELR—F
[ Global Fintech 2023: Reimagining the Future of Finance

B ERICBITAHEYE
fEH BEORER TR T T AL I H— & N— ) —

. BCGXITTTUHNVERIEDT A %) —RNT5, BCG &f/ V—"" ~—7 74
VT T TGA T T N =T DA A IN—,
RN U RS BRI AR, S T KRR £ (MBA) , RV =
T B —A T BCG IZ At 2D, MU AR AR ST B ST
B Z# T, 2019 412 BCG [ZFF AL,

B RAb av YT T T—7 (BCG) IZTDWNT

BCG [, BV RARA DY —H — L bt [T IR FRBE D R0 R Rt 2 D FEBLIZI A TUVVET,
BCG 1% 1963 “EIZHkE a2 S VT 4 T DA A =T LU CRIRRESNE LT, & BRL=BIX, 7947
VRED BRI B AU T R COAT — IR — R 2L -6 e X TR E T 7V u—F
(X0, KRR D O b BRI B AR S~ O EREBRFLL OO ET,

BCG D7 0 —/ )L CEARMEIZE LT — A, FEEERE Ny 7B DR OB P ik &, BLik%
FIWE LA EE BT D7D DI EI FRIMEL IR TAT U N R L TOVET, IRIEmD~
RKANAYINT T T =, T WA TN T eI EOKEREIC LD V2 —a
VETEMEL T, BRE N TNBEIGICESLE T, BCG LTI O WEI A8 U, MRk K& AR
MR T EEBICIY R XS E22<AB W EL TWVET,

HASTIE, 1966 AR R 2 OHLE L THRITIC, 2003 4124 TR, 2020 4E12 K, 5UER. 2022
TN A T A AR L ELT,

https://www.bcg.com/ja-jp/



https://www.bcg.com/ja-jp/publications/2023/future-of-fintech-and-banking
https://www.bcg.com/ja-jp/

BOSTON
CONSULTING QED
GROUP INVESTORS

BMQED AV _RAZ—X|ZDUNVT

QED Investors is a global leading venture capital firm based in Alexandria, Va. Founded by
Nigel Morris and Frank Rotman in 2007, QED Investors is focused on investing in disruptive
financial services companies worldwide. QED Investors is dedicated to building great
businesses and uses a unique, hands-on approach that leverages its partners’ decades of
entrepreneurial and operational experience, helping companies achieve breakthrough growth.
Notable investments include AvidXchange, Betterfly, Bitso, Caribou, ClearScore, Current,
Creditas, Credit Karma, Flywire, Kavak, Klarna, Konfio, Loft, Mission Lane, Nubank,
QuintoAndar, Remitly, SoFi, Wagestream and Wayflyer.
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