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5 “Capital Markets & Investment Banking Update 2024/2025,” BCG, March 2025.
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7 “Stablecoins: Five Killer Tests to Gauge Their Potential,” BCG.
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8 “Impact of Distributed Ledger Technology in Global Capital Markets,” co-published by BCG and the Global Financial Markets Association, May 2023.
9 “Approaching the Tokenization Tipping Point,” co-published by BCG and Ripple, April 2025.
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