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To BCG’s network around the world,
| am writing to you today from Paris, my first overseas trip in nearly 16 months.

Together with BCG’s head of France, Guillaume Charlin, | joined yesterday’s Choose France
event, hosted by President Macron in Versailles on a beautiful summer day. There were 120
CEOs from around the world in attendance, including 110 from Fortune 500 companies.
Klaus Schwab joined to bring a little taste of Davos, along with Ngozi Okonjo-lweala, the
new head of the WTO, who helped us remember why we need strong foundations for global
trade in a post-pandemic, climate-challenged world.

It was a splendid day, not just for the amazing setting but for the chance to reconnect with
colleagues from around the world and be reminded of the unique value and warmth of in-
person interactions. | sincerely hope those still struggling with the pandemic or with related
restrictions will be able to resume travel soon.

What stood out most for me was the discussion of the progress France has made to
strengthen its economy and links to the business community. | remember leaving
conversations six years ago feeling great concern about France and how disconnected it was
from the way business leaders perceived the challenges of investing there and the likely
negative impact on its economic growth.

The remarks of President Macron and Finance Minister Bruno Le Maire highlighted the fact
that the past four years have produced substantial changes—in tangible ways, such as tax
and employment policies, and in the overall understanding of what it takes to make the
French and European economies robust for the decade ahead.

In an impressive speech to us, President Macron highlighted the progress France has made in
becoming more attractive for investment and integrating more effectively with Europe, and



he committed to further progress. He spoke of five challenges—digitization, climate,
inequity, demography, and sovereignty—in ways that resonated with many of us wrestling
with these issues in our own businesses and countries. For me, it was a sharp reminder of
what can be achieved when government and business work collaboratively, grounded in
purpose, with an investment mindset and a positive outlook toward embracing the future.

BCG was privileged to once again be the knowledge partner for this event. The three topics
of focus this year—strengthening European resilience and competitiveness, the deep tech

revolution on the horizon, and building robust logistics and supply chains to take on climate
change—are all pillars for a strong France, Europe, and world in the years ahead. Thank you
to Ilham Kadri (Solvay CEO), Roland Busch (Siemens CEO), and Martin Lundstedt (Volvo CEO)
for joining me in the summary panel to capture the essence of the CEO roundtables in each
of these areas.

We have all been through a lot over these past 18 months, and unfortunately we still have a
long way to go to get past the pandemic. But days like yesterday leave me genuinely hopeful
for the path ahead economically and societally, reinforcing the power of connection and
collaboration to rebuild trust, spark ideas, and move us forward.

Until next week,
Rich Lesser
Chief Executive Officer
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Kristin Peck, CEO of Zoetis, and Don Allan, president and CFO of Stanley
Black & Decker, discuss what it takes to make a company resilient and how
resilience creates advantage.
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Meeting the Challenges of
Deep Tech Investing

Investors and funds are just
beginning to master the next
financial frontier: breakthrough
innovation for issues like climate
change, pandemics, and quality of
life.

The Secrets of Sustainability

Front-Runners

Sustainable companies need
sustainability strategies. The front-
runners are fundamentally
reimagining their businesses to turn
sustainability into a core business
advantage.


http://click.bcg-email.com/?qs=f63e6517296635262bfa55f1fdc2abf88fb39f0f52b9f2ba7738e73b8885fc0f1272effb3e63a8462575c5c78f6f31db615aba1f6c639567cc64466bd9e5c5d2
https://www.bcg.com/publications/2021/overcoming-challenges-investing-in-digital-technology?utm_medium=Email&utm_source=esp&utm_campaign=covid-nr&utm_description=weekly&utm_topic=choose_france&utm_geo=global&utm_content=20210629&utm_usertoken=CRM_8a8dad7f48a70d4a56cba834d24e9df1399c4985
https://www.bcg.com/publications/2021/overcoming-challenges-investing-in-digital-technology?utm_medium=Email&utm_source=esp&utm_campaign=covid-nr&utm_description=weekly&utm_topic=choose_france&utm_geo=global&utm_content=20210629&utm_usertoken=CRM_8a8dad7f48a70d4a56cba834d24e9df1399c4985
https://www.bcg.com/publications/2021/keys-to-being-a-leader-in-sustainable-business-model-innovation?utm_medium=Email&utm_source=esp&utm_campaign=covid-nr&utm_description=weekly&utm_topic=choose_france&utm_geo=global&utm_content=20210629&utm_usertoken=CRM_8a8dad7f48a70d4a56cba834d24e9df1399c4985
https://www.bcg.com/publications/2021/keys-to-being-a-leader-in-sustainable-business-model-innovation?utm_medium=Email&utm_source=esp&utm_campaign=covid-nr&utm_description=weekly&utm_topic=choose_france&utm_geo=global&utm_content=20210629&utm_usertoken=CRM_8a8dad7f48a70d4a56cba834d24e9df1399c4985
http://click.bcg-email.com/?qs=f63e6517296635267fc4a849fd51992081a5df291a2a21dc60c7ed23761cac92f236163156c16619c3935dfafd47b096598266d063598f96271c8ce8cfbf34ce
http://click.bcg-email.com/?qs=f63e6517296635260f1dd94d8c024cc49f767a2b721dd4699f22b1d5d8b48b801c1068973a5d6f6ddd86b52389db52e974e3798c092fc42f34e2c34aec490c16

